Consider Selling Your Home:

If your home is in good condition, you can't keep up with the mortgage payments, and you have

exhausted all the other options, it would make sense to sell it.

Below are some things to consider if your home is in good condition:

1. Determine Your Home's Value

Zillow's Zestimate: Provides an estimated home value based on public data and recent
sales in your area.

Redfin Estimate: Provides market trends and sales data for a home value estimate.
Realtor.com: Offers a home value tool that uses Multiple Listing Services (MLS) data to
provide estimates.

Trulia: Another popular platform that provides estimated home values based on
neighborhood sales.

Real Estate Agents: Many agents offer a free Comparative Market Analysis (CMA).
This report compares your home to similar properties recently sold in your area to
estimate its value.

A Brighter Future: Many times, conflicting values will arise. Let someone from our

team give you a value based on current market conditions.

2. Home Preparation

Repairs and Upgrades: Address any necessary repairs or consider minor upgrades that
could increase your home's value.

Staging: Professionally staging your home or decluttering and depersonalizing can help
potential buyers envision themselves in the space.

Curb Appeal: Ensure the exterior of your home is attractive, as first impressions matter.

3. Legal and Financial Considerations



o Closing Costs: Be aware of the costs of selling a home, such as agent commissions, title
insurance, and legal fees. These costs can be as high as 10% of the sale's price. Realtor
fees can be as high as 6%, and all the other expenses can be as high as 4%.

o Capital Gains Tax: Understand the tax implications of selling your home, particularly if
it has appreciated significantly in value. As of 2024, the capital gains tax will not apply if
you have lived in a home as your primary residence for two out of the five years. The IRS
lets you exempt $250,000 in profit, or $500,000 if married and filing jointly, from state
and federal capital gains taxes. The two years do not necessarily need to be consecutive.
If you become disabled, receive a job offer in a new area, or are forced to sell your home
before you have lived there for two years, you may qualify for an exception to the two-
out-of-five rule. It is essential to check your state's current tax laws and recent federal and
state tax law changes, as they can change.

o Mortgage Payoff: Calculate the remaining balance on your mortgage and any penalties
for early repayment. The balance on your mortgage statement will differ from the payoff
balance, so it is essential to call your mortgage company.

6. Disclosure Obligations

o Required Disclosures: Be honest about any known issues with the property. You may be

legally required to disclose certain information to potential buyers.
7. Moving Plans

e Timeline: Plan your move to avoid any last-minute rush or delays.

e Temporary Housing: If needed, arrange for temporary housing if the sale closes before
you've secured your next home.

9. Emotional Readiness

o Detachment: Selling a home can be an emotional process. Be prepared to detach
yourself from the property and focus on a brighter future.

Considering these factors can help ensure a smoother and more successful home-selling
experience.

If your home is not in good condition, you may need costly repairs!

If you are like many homeowners, you don't have the funds to make the necessary repairs

and sell your home at top dollar. Lenders will only give borrowers a loan if the house they



want to finance is in good condition. Many homeowners are forced to sell their home to an
investor "as is" for very little or no money. For a house to be considered in good condition,

lenders will look at the following:

o Foundation: The foundation should be stable and free of major cracks or settling issues.

« Roof: The roof should be in good condition with no significant leaks or damage.

o Walls: Walls should be structurally sound, without major cracks or signs of significant
wear.

e Plumbing: The plumbing system should be functioning properly, with no leaks or major
issues.

o Electrical: The electrical system should be up to code, with no exposed wires or outdated
components.

« HVAC: The heating, ventilation, and air conditioning systems should be in good working
order.

o Pests: The property should be free of significant pest infestations, such as termites or
rodents.

e Mold And Mildew: There should be no signs of mold or mildew, which can be health
hazards.

e Interior: The interior should be well-maintained, with functional fixtures and appliances.
While minor cosmetic issues may not be a deal-breaker, significant problems could be a
concern.

o Exterior: The exterior should be in good shape, with no significant damage to siding,
paint, or landscaping.

Don't panic! A Brighter Future can help through our More Money For You Program. To
find out more about our program:

e Email us at - info@abrighter-future.com

e Call or text us at - 720-779-5350

In Summary:
If your home is in good condition, selling it can be straightforward, but if it's not, you may face

significant challenges. Many homeowners find themselves unable to sell to traditional buyers
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due to the need for extensive repairs, forcing them to accept low offers from investors. Without
the funds to make necessary repairs, securing FHA or conventional financing can be difficult.
Lenders typically require homes to meet specific standards, including a stable foundation, a good
roof, sound walls, functioning plumbing and electrical systems, operational HVAC, and a pest-
free, well-maintained interior and exterior. Companies like A Brighter Future offer solutions for
those struggling with these issues by covering repair costs and helping homeowners sell at a

higher price while sharing the profits.

Be advised that A Brighter Future LLC. provides general information and resources for informational purposes only.
We are not providing legal or investment advice; nothing on our platform or in our communications should be
construed as such. Our materials, including but not limited to articles, guides, and responses to inquiries, are not a
substitute for professional legal or investment advice from qualified professionals licensed in your jurisdiction. If
you require legal advice, investment advice, or representation, we strongly recommend consulting with licensed
professionals who can provide tailored advice based on your specific circumstances. While we strive to ensure the
accuracy of the information provided, laws, regulations, and market conditions vary and may change over time.
Therefore, we cannot guarantee the completeness or accuracy of the information presented.
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